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Proposed Structure and Relationships
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*) C Shares track the earnings of S&M Holding BV




Payment traffic
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Income Flows and Taxation
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The Dutch Structure

Coms Intelligence should set-up three different companies:
= UNIDT IP BV - to hold the numeric TLD’s yet to be marketed

= UNIDT Treasury BV — to route payment traffic

= S&M Holding BV — acting as holding company for S&M Chain

Existing UNIDT BV will become the S&M company for the EMA region

Coms Intelligence BV should issue A-C shares tracking the earnings of its three subsidiaries

= This wil enable a tax grouping between all Dutch companies, otherwise the S&M activities will be outside the tax
consolidation (95% de minimus threshold)

All Dutch companies can form a single tax group filing a single corporate tax return.
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The Foreign Structure

S&M Holding BV acts as central holding company for S&M activities

The JV S&M Companies should be distributing their annual profits to S&M Holding BV:

These dividends attract no withholding tax insofar as IBEX and UNIDT Asia Co is concerned.

Dividends received from JV companies (see previous slides) are not subject to Dutch corporate income tax provided these
JV companies are taxpayers in their home country. Special regimes are acceptable, subject to further review.

SAFTAS position needs to be reviewed.
Effectively the dividends received attract the local tax rates (i.e. Turkey, Singapore and US)

Structure would basically result, depending on the profit split between the various JV companies and UNIDT S%M BV, at
a tax rate of around 20-25%, further refined calculations should be made.
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The Asia Pac Structure

Assumptions
= There will be one JV partner that could access the structure through a central Holding company
= |n substance the Holding could be located in Singapore

= Proper transfer pricing could be put in place between Singapore and operating countries to ensure a cost-plus basis for
local JV companies

= Most importantly, what comprises local “sales” activity that can be normally not be remunerated with cost-plus

If properly structured and assumptions are correct
= Tax bases in operating countries is limited to a margin over costs

= All income is basically pushed into the Singapore structure that also bears the risks and exercises the functions associated
with this margin. Careful planning not to jeopardise Dutch participation exemption and retain Singapore HQ regime at
favourable rate.

= Singapore will be low taxed and should facilitate dividend flow at minimum tax levels
= Effective tax rate calculation at later stage, only broad planning aspects presently reviewed.
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Asia Pac Overview
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Indirect Taxation

Assumptions

UNIDT BV sells domain names to Corporate clients in it's own name. This is communicated in the contract with the
customer. Accordingly, from a Dutch VAT point of view UNIDT BV sells the right to the domain names in its own name to
the Corporates.

The Corporate pays a single fee of $1000, plus a recurring fee of $ 250 to acquire a cLTD. In the view of the customer
$1000 (plus $250 recurring) is paid to acquire the cLTD from Public Root Ltd. This revenue is (in terms of Dutch VAT)
wholly attributed to UNIDT BV for the sale of a domain name.

In the framework of selling the cLTD’s, UNIDT BV uses the services of other parties, such as:
A) Public Root to route the cLTD’s;

B) Local UNIDT partners (to market the cLTD in certain area’s);

C) Software suppliers / internet providers

Ad A) It appears that UNIDT BV acts as an intermediary agent as regards the selling of the cLTD’s. In addition UNIDT BV
markets the selling of the cLTD’s. This intermediary/marketing service is performed by UNIDT BV to Public Route Ltd.
UNIDT BV will be remunerated for this service by Public Route Ltd.

Ad B) It is not yet clear what type of service the UNIDT partners will perform to Public Route Ltd for which they will receive
a remuneration of 250. Possibly the service of the partner is in fact the promotion of the cLTD’s in their local markets. The
services could qualify as marketing services. (Please confirm).

Ad C) Unsure whether Public Route Ltd contracts software suppliers / internet providers. (Please confirm).
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Provisional VAT implications

Selling of domain names by Public Route Ltd: should be checked in the UK. On the basis of the Sixth
Directive, the treatment should be similar as in the Netherlands. Reference is made to the attached
matrix below.

Marketing services by UNIDT BV: taxable with VAT under the reverse charge rule at the level of the
recipient company, Public Route Ltd. UNIDT BV does not need to charge Dutch VAT for these
services. Instead Public Route Ltd reports VAT in its local (UK) VAT return, with a (expected)
simultaneous deduction.

Intermediary services (at the selling of domain names) by UNIDT BV: taxable with VAT under the
reverse charge rule at the level of the recipient company, Public Route BV. UNIDT BV does not need
to charge Dutch VAT for these services. Instead Public Route Ltd reports VAT in its local VAT return,
with an (expected) simultaneous deduction.

Marketing services by UNIDT partners in the EU:

Expected VAT treatment is as under 2. This means that the service is (likely) taxable with VAT under
the reverse charge rule at the level of the recipient company, Public Route Ltd. The final VAT treatment
may vary per EU Member State and should be checked in the relevant Member States of the partners.

Services of software providers
VAT treatment depends on the type of services and jurisdiction of providers
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VAT Matrix

Supplier

Public Route
UNIDT*)

Public Route
UNIDT*)

Customer
Individual
UK @rNL) EU Non-EU

17.5% UK VAT 17.5% UK VAT Outside UK VAT Scope
19% NL VAT  19% NL VAT Outside Dutch VAT Scope

Corporate
UK @rNL) EU Non-EU

17.5% UK VAT Reverse Charge Outside UK VAT Scope
19% NL VAT  Reverse Charge Outside Dutch VAT Scope

*This is the alternative scenario, i.e. as opposed to the assumptions, UNIDT sells domain names in its own namq

UK must be checked for details if necessary
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